Arbitrage Report

Bond Funds of $110 Millions

File Path : Ohlonel/Bond/Arbitrage Report

Cash in County

AIG Investment @ 4.745%

Description Date-Transfer/ | Int Rate Transfer Fund 42 Balance in County Bal Transfer Balance in
Withdrawal County In/(out) Check run County Less Interest In/(out) Account
Date of Issue 08/24/05 2.5% 110,000,000 110,000,000
Interest Rate to Change 10/01/05 3.09%
each quarter
Trf to AIG 11/28/05 (110,000,000) 0
11/30/05 110,000,000, 110,000,000
County balance per Statement 1/1/06 2.94% 2,631,749 1,390,792
Recd from Nam 1/30/06 1/4/06 (17,070) 2,614,679 1,373,722
1/11/06 (299,575) 2,315,104 1,074,147
1/18/06 (216,425) 2,098,679 857,722
1/25/06 (485,036) 1,613,643 372,685
Interest @ 12/31/05 and 1/31/06 2/1/06 869,917| 110,869,917
Int. per AIG Statement 2/28/06 2/1/06 0 1,613,643 372,685 14,499 110,884,415
2/8/06 (522,386) 1,091,257 -149,701
AIG deposit # 1 2/14/06 1,000,000 2,091,257 850,299 (1,000,000)| 109,884,415
2/15/06 (110,778) 1,980,479 739,521
2/22/06 (30,726) 1,949,752 708,795
Transfer COC JE6034 2/28/06 (390) 1,949,362 708,405
Cash Pool 2nd Qtr JE6036 2/28/06 582,420 2,531,782 708,405
AIG deposit # 2 3/1/06 2,000,000 4,531,782 2,708,405 (2,000,000)| 107,884,415
3/3/06 (959,576) 3,572,207 1,748,829
3/10/06 (363,815) 3,208,392 1,385,014
AIG deposit # 3 3/16/06 2,000,000 5,208,392 3,385,014 (2,000,000)| 105,884,415
3/17/06 (917,175) 4,291,216 2,467,839
3/24/06 (42,216) 4,249,000 2,425,623
3/31/06 (72,847) 4,176,154 2,352,776
Use Tax/AP type Fd10 JE6102 3/31/06 (1,296) 4,174,858 2,351,480
COC JE#6153 3/31/06 (103) 4,174,755 2,351,377
4/7/06 4.44% (1,611,414) 2,563,341 739,964
Reprinted Stale Check.Walsh Electroi 4/14/06 0 2,563,341 739,964
4/21/06 (136,275) 2,427,066 603,689
4/28/06 (172,657) 2,254,409 431,032
5/5/06 (34,850) 2,219,559 396,182
5/12/06 (121,971) 2,097,588 274,211
AIG deposit # 4 5/17/06 1,000,000 3,097,588 1,274,211 (1,000,000)| 104,884,415
5/19/06 (838,557) 2,259,031 435,654
County Pool 3rd gtr 05/06 JE6237 5/22/06 22,940 2,281,971 435,653
5/26/06 (30,670) 2,251,301 404,983
COC JE#6256 5/31/06 10,515 2,261,815 415,498
6/2/06 (570,197) 1,691,618 -154,699
AIG deposit# 5 6/9/06 2,000,000 (399,766) 3,291,852 1,445,534 (2,000,000), 102,884,415
6/16/06 (1,379,050) 1,912,802 66,485
AIG deposit# 6 6/21/06 2,500,000 4,412,802 2,566,485 (2,500,000)| 100,384,415
6/23/06 (2,104,903) 2,307,899 461,582
COC JE#6320 6/23/06 (92) 2,307,807 461,490
6/30/06 (211,633) 2,096,174 249,857
COC JE#6379 6/30/06 (1,782) 2,094,392 248,074 100,384,415,
717/106 3.75% (5,057) 2,089,335 243,017
7/14/06 (14,264) 2,075,071 228,754
AIG deposit # 7 7/18/06 2,500,000 4,575,071 2,728,754 (2,500,000)| 97,884,415
7/21/06 (2,273,549) 2,301,523 455,205
COC JE#6380 7/21/06 500 2,302,023 455,705
7/28/06 (318,450) 1,983,573 137,255
Accrued Interest Reinvested 8/1/06 1,983,573 137,255 2,478,117 | 100,362,532
One Day's Interest 8/1/06 1,983,573 137,255 12,902 | 100,375,434
8/4/06 0 1,983,573 137,255
AIG deposit# 8 8/8/06 2,000,000 3,983,573 2,137,255 (2,000,000), 98,375,434
8/11/06 (1,581,580) 2,401,992 555,675
AIG deposit# 9 8/16/06 2,000,000 4,401,992 2,555,675 (2,000,000), 96,375,434
Stegeman And Turner Voided 8/16/06 137,157 4,539,149 2,692,831
Reissued in 8/18th check run 8/18/06 (1,829,737) 2,709,412 863,095
COC JE#6560 8/24/06 1,076 2,710,488 864,171
8/25/06 (248,335) 2,462,153 615,835
COC JE#6587 8/31/06 (18) 2,462,135 615,817
Use Tax for Troxell not added. 9/1/06 (16,041) 2,446,094 599,777
COC JE#6596 9/7/06 (354) 2,445,740 599,422
AIG deposit # 10 9/8/06 2,500,000 4,945,740 3,099,422 (2,500,000), 93,875,434
9/8/06 (2,838,082) 2,107,658 261,341
9/15/06 (150,444) 1,957,214 110,897
9/22/06 (34,138) 1,923,076 76,759
County Pool 4th gtr 05/06 JE6624 9/22/06 27,997 1,951,073 76,759
9/29/06 (367,788) 1,583,285 -291,029
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COC JE#6644 9/29/06 (16) 1,583,269 -291,046
10/6/06 4.47% (896,107) 687,162 -1,187,153

AIG deposit # 11 10/12/06 1,500,000 2,187,162 312,847 (1,500,000), 92,375,434
10/13/06 (1,403,467) 783,695 -1,090,619
COC JE#6705 Use Tax+V#102024 B 10/19/06 (83,203) 700,493 -1,173,822
10/20/06 (324,987) 375,506 -1,498,809
10/27/06 (346,626) 28,880 -1,845,435

AIG deposit # 12 11/2/06 500,000 528,880 -1,345,435 (500,000)| 91,875,434
COC JE#6752 11/2/06 (16,324) 512,555 -1,361,759
11/3/06 (127,445) 385,110 -1,489,204

AIG deposit # 13 11/9/06 2,000,000 2,385,110 510,796 (2,000,000), 89,875,434
11/9/06 (2,312,634) 72,476 -1,801,838

AIG deposit # 14 11/16/06 1,000,000 1,072,476 -801,838 (1,000,000), 88,875,434
COC JE#6795 Use Tax+Ck reissued 11/16/06 (8,265) 1,064,211 -810,103
11/17/06 (1,103,199) (38,988) -1,913,303

AIG deposit # 15 11/30/06 500,000 461,012 -1,413,303 (500,000)| 88,375,434
COC JE#6826 Use Tax 11/30/06 2 461,010 -1,413,305
12/1/06 (144,934) 316,076 -1,558,239
12/8/06 (7,177) 308,898 -1,565,416

AIG deposit # 16 12/12/06 3,200,000 3,508,898 1,634,584 (3,200,000)| 85,175,434
12/15/06 (3,328,143) 180,755 -1,693,559
COC JE# 6878 AT&T V#104862 Void 12/18/06 7,172 187,927 -1,686,388
County Pool 1st gtr 06/07 JE6858 12/22/06 22,092 210,018 -1,686,388
12/22/06 (42,662) 167,357 -1,729,050

AIG deposit # 17 1/2/07 3.98% 1,000,000 1,167,357 -729,050 (1,000,000), 84,175,434
1/3/07 (930,372) 236,985 -1,659,422

AIG deposit # 18 1/9/07 2,100,000 2,336,985 440,578 (2,100,000), 82,075,434
COC JE# 6902 US Bank V#105641 P 1/11/07 (723) 2,336,262 439,855
1/12/07 (1,213,557) 1,122,705 -773,702

AIG deposit # 19 1/16/07 500,000 1,622,705 -273,702 (500,000)| 81,575,434
1/19/07 (1,537,989) 84,716 -1,811,690

AIG deposit # 20 1/23/07 1,000,000 1,084,716 -811,690 (1,000,000)| 80,575,434
1/26/07 (661,738) 422,978 -1,473,428
COC JE# 6948 US Bank V#106268 P 1/31/07 (487) 422,491 -1,473,915

Accrued Interest Reinvested 2/1/07 422,491 -1,473,915 2,139,376 | 82,714,810

One Day's Interest Reinvested 2/1/07 422,491 -1,473,915 10,620 @ 82,725,430
2/2/07 (406,204) 16,287 -1,880,120

AIG deposit # 21 2/6/07 700,000 716,287 -1,180,120 (700,000)| 82,025,430
COC JE# 6965 Brownfield Grant 2/8/07 200,000 916,287 -980,120
2/9/07 (578,919) 337,368 -1,559,038
2/15/07 (1,590) 335,778 -1,560,629
COC JE# 7209/6987 FD 41 Entry revi 2/15/07 30,589 366,366 -1,530,040

AIG deposit # 22 2/20/07 3,100,000 3,466,366 1,569,960 (3,100,000), 78,925,430
2/23/07 (3,358,902) 107,465 -1,788,942
County Pool 2nd gtr 06/07 JE7224 2/26/07 5,089 112,554 -1,788,941

AIG deposit # 23 2127107 500,000 612,554 -1,288,941 (500,000)| 78,425,430
COC JE# 7239 Wilco Credit 2/28/07 (1,608) 610,946 -1,290,550
Ck Voided Duplicate Pymt JE#7293 2/28/07 317 611,263 -1,290,233
3/2/07 (504,593) 106,670 -1,794,826
3/9/07 (10,842) 95,828 -1,805,667
3/16/07 0 95,828 -1,805,667

AIG deposit # 24 3/20/07 2,500,000 2,595,828 694,333 (2,500,000)| 75,925,430
3/23/07 (2,449,578) 146,251 -1,755,245
3/30/07 (62,009) 84,241 -1,817,254
COC JE# 7318 Rev Feb07 COC 3/30/07 (30,906) 53,335 -1,848,161

AIG deposit # 25 4/5/07 5.40% 1,000,000 1,053,335 -848,160 (1,000,000)| 74,925,430
4/6/07 (963,353) 89,982 -1,811,513

AIG deposit # 26 4/12/07 2,000,000 2,089,982 188,487 (2,000,000)| 72,925,430
4/13/07 (2,014,186) 75,796 -1,825,699

AIG deposit # 27 4/19/07 100,000 175,796 -1,725,699 (100,000)| 72,825,430
4/20/07 (161,880) 13,916 -1,887,579

AIG deposit # 28 4/27/07 60,000 73,916 -1,827,579 (60,000)| 72,765,430
4/27/07 (67,344) 6,573 -1,894,923
COC JE#7484 V#11130 Creegan 4/30/07 2,893 9,465 -1,892,030

AIG deposit # 29 5/2/07 1,700,000 1,709,465 -192,030 (1,700,000), 71,065,430
5/6/07 (1,621,757) 87,709 -1,813,787

AIG deposit # 30 5/10/07 500,000 587,709 -1,313,787 (500,000)| 70,565,430
5/13/07 (436,234) 151,475 -1,750,021
5/11/07 (31,449) 120,026 -1,781,470

AIG deposit # 31 5/24/07 2,500,000 2,620,026 718,530 (2,500,000)| 68,065,430
5/25/07 (2,609,851) 10,174 -1,891,321
COC JE#7557 V#11130 Creegan 5/30/07 (2,893) 7,282 -1,894,214
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AIG deposit # 32 5/31/07 200,000 207,282 -1,694,214 (200,000), 67,865,430
County Pool 3rd gtr 06/07 JE7574 5/31/07 5,081 212,363 -1,694,213
6/1/07 (147,782) 64,581 -1,841,995
AIG deposit # 33 6/5/07 150,000 214,581 -1,691,995 (150,000)| 67,715,430
6/8/07 (162,860) 51,721 -1,854,856
AIG deposit # 34 6/19/07 2,500,000 2,551,721 645,144 (2,500,000)| 65,215,430
Voided Ck#49989-Rodendin Elec.-St¢ 6/19/07 198,205 2,749,926 843,349
COC JE#7611 ck recd fr Krama's Esc 6/21/07 37,254 2,787,180 880,603
Staledated Ck reissued CK#54118 6/22/07 (198,205) 2,588,975 682,398
6/22/07 (2,525,743) 63,232 -1,843,345
AIG deposit # 35 6/26/07 100,000 163,232 -1,743,345 (100,000) 65,115,430
6/29/07 (108,635) 54,597 -1,851,980
AIG deposit # 36 7/3/07 ??? 400,000 454,597 -1,451,980 (400,000)| 64,715,430
716107 (389,226) 65,371 -1,841,205
7/13/07 0 65,371 -1,841,205
AIG deposit # 37 7117/07 3,500,000 3,565,371 1,658,795 (3,500,000)| 61,215,430
7/20/07 (3,451,497) 113,874 -1,792,703
AIG deposit # 38 7124/07 1,500,000 1,613,874 -292,703 (1,500,000)| 59,715,430
7/27/07 (1,384,816) 229,058 -1,677,518
Accrued Interest Reinvested 8/1/07 229,058 -1,677,518 1,701,216/ 61,416,646
One Day's Interest Reinvested 8/1/07 229,058 -1,677,518 7,871 | 61,424,517
8/3/07 (77,131) 151,927 -1,754,649
8/10/07 0 151,927 -1,754,649
AIG deposit # 39 8/14/07 3,600,000 3,751,927 1,845,351 (3,600,000)| 57,824,517
8/17/07 (2,986,228) 765,699 -1,140,877
8/24/07 (25,160) 740,539 -1,166,037
8/31/07 0 740,539 -1,166,037
County Pool 4th qtr 06/07 JE7965 8/31/07 23,265 763,804 -1,166,038
9/7/07 (629,669) 134,135 -1,795,707
AIG deposit # 40 9/11/07 5,000,000 5,134,135 3,204,293 (5,000,000)| 52,824,517
9/14/07 (1,375,248) 3,758,887 1,829,046
9/21/07 (2,034,942) 1,723,945 -205,897
AIG deposit # 41 9/25/07 2,000,000 3,723,945 1,794,103 (2,000,000), 50,824,517
9/28/07 (792,874) 2,931,071 1,001,230
10/5/07 ??? (784,237) 2,146,834 216,992
10/12/07 (14,709) 2,132,124 202,283
AIG deposit # 42 10/9/07 2,000,000 4,132,124 2,202,283 (2,000,000), 48,824,517
10/19/07 (1,190,846) 2,941,278 1,011,437
10/26/07 (887,562) 2,053,716 123,875
COC JE#8113 V# 10/31/07 59 2,053,775 123,934
AIG deposit # 43 11/6/07 1,000,000 3,053,775 1,123,934 (1,000,000), 47,824,517
11/9/07 (31,056) 3,022,719 1,092,878
11/16/07 (187,356) 2,835,363 905,522
AIG deposit # 44 11/14/07 5,000,000 7,835,363 5,905,522 (5,000,000)| 42,824,517
11/15/07 (4,143,115) 3,692,248 1,762,407
COC - Claim on Cash
***|tems in bold needs to be reconfirmed.
AIG Notes: [
Interest shall be reinvested on each February 1 and August 1, beginning on February 1,2006.
Minimum amount of withdrawal $5,000, no more then 4 per calendar month. Notice required in writing,
by 11:00am CA time. It will take 2 business days to transfer the funds from AIG to the County.
Maturity date for this investment is August 24, 2008. [ [
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